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RESOLVED:

a.

“That the Short Term Loan Sanction Letter No. BR/HAZARA/2019-20/ADV/198 dated 23
March 2020 and the letter No. BR/HAZARA/2019-20/ADV/202 dated 27 April 2020from
Bank of Baroda be and are taken on record and due approval be and is accorded for
obtaining the Short Term Loan of Rs 500.00 crore as proposed as also the action to be
taken thereupon by UPEIDA from time to time.”

“That the Borrowing Power of UPEIDA be enhanced by Rs 500.00 crore for enabling the
loan amount of Rs 500.00 crore from Bank of Baroda for meeting the immediate
requirements of UPEIDA for funds for Civil Construction Work of Bundelkhand
Expressway Project and that the aforesaid borrowing from Bank of Baroda is in
accordance with the State Government approvals and does not contravene any
provisions of The Uttar Pradesh Industrial Area Development Act, 1976 or any limitations
imposed under any regulation(s).”

“That the Chief Executive Officer be and is hereby authorised, on behalf of UPEIDA, to
approach Bank of Baroda for application of loan for Land Acquisition not exceeding Rs
500.00 crore on the terms and conditions as may be specified by Bank of Baroda in their
loan sanction letter and do all actions on behalf of UPEIDA as may be needed in regard to
obtaining the aforementioned loan not exceeding Rs 500.00 crore from Bank of Baroda.

“That the Chief Executive Officer be and is hereby authorised to execute the Loan
Agreement, Letter / Deed of Undertakings, ESCROW Agreement etc. to be given by
UPEIDA and any other document as required by Bank of Baroda (as per the standard
formats with such modifications as may be agreed to between Bank of Baroda and
UPEIDA) in regard to the aforementioned loans. Wherever needed, Finance Controller
shall be the second signatory on the documents relating to this loan.

“That the Chief Executive Officer be and is hereby authorised to accept amendments to
such executed loan agreement, Letter / Deed of Undertakings to be given by UPEIDA

and/or any other document as and when become necessary and to sign letters of
undertakings, declarations, agreements, acknowledgement(s) and other papers which
UPEIDA may be required to sign in relation to the aforesaid loan. Wherever needed,
Finance Controller shall be the second signatory on the documents relating to this loan.

“That the Chief Executive Officer be and is hereby authorised to approach the
Government of Uttar Pradesh to seek State Government Guarantee, Letters of Comfort
for providing the budgetary resources to meet the margin money requirements and
shortfall in financial resources other than those from Bank of Baroda for the purpose of
this loan as also for providing budgetary resources for-debt servicing at any point of time
during the currency of Bank Loan.

“It is further resolved to authorise the Chief Executive Officer of UPEIDA to approach the
Government of Uttar Pradesh for various approvals needed from them in fulfilment of
the requirements of complying with the terms,and conditions of the aforementioned
Loanas alsofor thefinancialsupport whereverfieeded and, in accordance with the
Government approvals so accorded, place the nfatter for Board’s resolution from time to
time as may be necessary.” \
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