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AHTY /RESOLUTIONS:

“Board of Direclors of UPEIDA, having perused the Agenda Note No. 03 placed before it
in the meeting of the Boardheld on 28December 2020, approved and passed the
following Resolutions:-

a.

“That the offer to UPEIDAby Canara Bank for availing a loan of Rs 500.00 crore
(Rupees Five Hundred Crore only) as a part of the Consortium Loan not exceeding Rs
7000.00 crore (Rupees Seven Thousand Crore only) from Bank of Baroda led
Consortium of banks for Bundelkhand Expressway Project, on the terms and
conditions as contained in their Sanction Letter dated 05 November 2020 (copies of
which duly signed by the Chief Executive Officer and Chairman of the Board, for the
purpose of identification, have been circulated as a part of agenda placed before the
Board) for the purpose of the civil construction work of Bundelkhand Expressway
Project be and is hereby accepted.”

” That the borrowing power of UPEIDA be enhanced by Rs 500.00 crore to enable
UPEIDA to avail the loan from Canara Bank for Rs 500.00 crore (Rupees Five
Hundred Crore only) as a part of the Consortium Loan not exceeding Rs 7000.00
crore (Rupees Seven Thousand Crore only) from Bank of Baroda led Consortium of
banks for Bundelkhand Expressway Project and that the aforesaid borrowing from
aforementioned bank is in accordance with the State Government Approvals and
does not contravene any provisions of The Uttar Pradesh Industriai Area
Development Act, 1976 or any limitations imposed under any regulation(s).”

“That the Chief Executive Officer, be and is hereby authorised on behalf of UPEIDA,
to convey to the Bank the acceptance of the said offer of loan on the terms and
conditions contained in the above-referred loan sanction letter of the Bank and agree
to such changes and modifications in the said terms and conditions as may be
suggested by and acceptable to the Bank from time to time provided the same are in
conformance within the overall approvals of the State Government, and execute such
deeds, documents and other writings as may be necessary or required ftor this
purpose.”

“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute the Loan Agreement as finalised by the Consortium led by Bank of Baroda
and furnish to the Bank of Baroda Consortium such securities as stipulated therein
relating to the above-mentioned loan within the period stipulated by the Banks.”
“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute any other document as required by the Consortium led by Bank of Baroda
so as to include the Bank as a part of the Consortium led by Bank of Baroda.”

“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute the Letter / Deed of Undertakings to be given by UPEIDA as also any other
document as required by the Bank / Consortium (as per the standard formats with
such modifications / amendments as may be agreed to between Bank/ Consortium
and UPEIDA).”

“It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh foy various approvals needed from the
State Government in fulfilment of the requirempnts of complying with the terms and
conditions of the aforesaid Loan and, in accordance with the Government approvals
so accorded, place the matter for Board's resdlytion from time to time as may be
necessary.”
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Hehed(Resolutions):-
“Board of Directors of UPEIDA, having perused the Agenda Note No. 04 placed before it
in the meeting of the Boardheld on 28December 2020, approved and passed the
following Resolutions:-

a. ”“That the offer to UI’EIDAbyUCO Bank, Bank of Maharashira, Bank of India, Canara
Bank and Union Bank of India, for availing a loan of Rs1500.00 crore, as a part of the
Consortium Loan not exceeding Rs 2250.00 crore from Punjab National Bankled
Consortium of Banks for Gorakhpur Link Expressway Project, on the terms and
conditions as contained in their Sanction Letters dated 06 October 2020, 04
November2020,02 December 2020, 14 September 2020 (read with their letter dated 01
December 2020) and 04 December 2020 respectively (copies of which duly signed by
the Chief Executive Officer and Chairman pf the Board, for the purpose of
identification, have been circulated as a part off ygenda placed before the Board) for
the purpose of the civil construction work of - Link Expressway Projectbe

and is hereby accepted.” W




b. "That the borrowi_ng: power of UPEIDADbe enhanced by Rs 1500.00 crore to enable
UPEIDA to avail the loan from UCO Bank, Bank of Maharashtra, Bank of India,
Canara Bank and Union Bank of India for Rs 250.00 crore, Rs 250.00 crore, Rs 500.00
crore, Rs 300.00 crore and Rs 200.00 crore respectively as a part of the Consortium
Loan not exceeding Rs 2250.00 crore from Punjab National Bank led Consortium of
Banks for Gorakhpur Link Expressway Project and that the aforesaid borrowing from
aforementioned Banks is in accordance with the State Government approvals and
does not contravene any provisions of The Uttar Pradesh Industrial Area
Development Aclt, 1976 or any limitations imposed under any regulation(s).”

¢. “That the Chief Executive Officer, be and is hereby authorised on behalf of UPEIDA,
to convey to the banks the acceptance of the said offer of loan on the terms and
conditions contained in the above-referred loan sanction letters and agree to such
changes and modificalions in the said terms and conditions as may be suggested by
and beacceptable lo the banks / Punjab National Bank led Consortium of Banks from
time to time provided the same are in conformance within the overall approvals of
the State Covernment, and execute such deeds, documents and other writings as may
be necessary or required for this purpose.”

d. “That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute the Loan Agreement as finalised by the Punjab National Bank led
Consortium and furnish to the banks / Consorlium such securities as stipulated
therein relating to the above-mentioned loan within the period stipulated by the
Bank.”

e. “That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute any other document as required by the Punjab National Bank led
Consortium so as to include the aforementioned banks as a part of the Consortium
led by Punjab National Bank.”

f. “It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed from the
State Government in fulfilment of the requirements of complying with the terms and
conditions of the aforesaid Loan and, in accordance with the Government approvals
so accorded, place the matter for Board's resolution from time to time as may be
necessary.”
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RENEWAL OF ENCACEMENT OF CONSULTANTS FOR_UP DEFENCE
INDUSTRIAL CORRIDOR,

KPMG Consultants were given contract for one year from
01 January 2020 to 31 December 2020 for provision of work with
Defence Corridor Project as per scope specified.

On termination of their contract on 31 Dec 2020,
considering ongoing requirement of the project it is proposed to
extend contract period for six months with effect from 01 January

2021 to 30 June 2020.
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