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fi1.h("4 /RESOLUTIONS: 

"£30c1rd of Directors o f UPEIDA, hc1ving perused the Agenda Note No. 03 pl.iced before it 
in the meeting of the Boardheld on 2SDccember 2020, upproved .tnd p.tssed the 
following Re~olulions:-
"· "That the offer lo UPEIDAby Cant1r<1 Bt1nk for avc1iling u loan of Rs 500.00 crore 

(Rupees Five Hundred Crore only) as a pmt of the Consortium Loan no t exceed ing Rs 
7000.00 crore (Rupees Seven Thousand Crore only) from Bt1nk of B<1rodc1 led 
Consortium of banks for Bunclelkhand Expressway Project, on the terms und 
conditions .ts contained in their Sanction Letter dated 05 November 2020 (copies of 
which duly signed by the Chief Executive Officer and Chairman of the Boord, for the 
purpose of identification, have been circulated as a part of agenda placed before the 
Board) for the purpose of the civil construction work of Bundelkhand Expressw.1y 
Project be .1nd is hereb'y accepted." 

b. " Tha t the borrowing power of UPEIDA be enhanced by Rs 500.00 crore to enable 
UPEIDA to avail the loan from Canara Bank for Rs 500.00 crore (Rupees Five 
Hund red Crore only) <1s a part of the Consortium Loan not exceeding Rs 7000.00 
crore (Rupees Seven Thousand Crore only) from Bank of Baroda led Consortium of 
banks for Bundelkhand Expressway Project and that the aforesaid borrowing from 
aforementioned bank is in accordance with the State Government Approvals <1nd 
d oes not contravene any provisions of The Uttar Prndesh Indus trial Area 
Development Act, 1976 or any limit<1tions imposed under any regulation(s)." 

c. "That the Chief Executive Officer, be and is hereby authorised on behalf of UPEIDA, 
to convey to the Bank the acceptance of the said offer of loan on the terms and 
conditions contained in the above-referred loan sanction letter of the Bank and agree 
to such changes and modifica tions in the said terms <1nd conditions as may be 
suggested by and acceptable to the Bank from time to time provided the same are in 
conformance within the overall approvals of the State Government, and execute such 
deeds, docu1nents and other writings as may be necessary or required for this 
purpose." 

d. "That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA, 
to execute the Loan Agreement as finalised by the Consortium led by Bank of Baroda 
and furnish to the Bank of Baroda Consortium such securities as stipulated therein 
relating to the above-mentioned loan within the period stipulated by the Banks." 

e. "That the Chief Executive Officer be and is h ereby authorised on behalf of UPEIDA, 
to execute any other d ocument as required by the Consortium led by Bank of Baroda 
so as to include the Bank a$ a part of the Consortium led by Bank of Baroda." 

f. "That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA, 
to execute the Letter/ Deed of Undertakings to be given by UPEIDA as also any other 
document as required by the Bank / Consortium (as per the s tandard formats with 
such modifications / amendments as may be agreed to between Bank/ Consortium 
and UPEIDA)." 

g. " It is further resolved to authorise the Chief Executive Officer of UPEIDA to 
approach the Government of Uttar Pradesh fo · various approvals needed from the 
State Government in fulfilment of the requirem I ts of complying with the terms and 
conditions of the aforesaid Loan and, in accord ance with the Gove1·nment approvals 
so accorded, place the matter for Board's res It tion from time to time as mny be 
necessary." 
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~ 'Cf{~ cfiG cflT cnE cR"I ctG-lH I( ~ -qrq ~ ~ vT-l-cflcfiIB tl;f ~ >l'Rf 
-..) --.......... - C f.te~l<h ™ mT 3tck1lfctia cfiT 71{ ~ ~ f4ilf(\q<ia ~ ~- 1500.00 

~~~'3EUT~ 3lfwnrf~;m~~~ cfi14q1cicfi ~cfi1 ~ 
'cfiUt ~ R'-lc:M ... ~ -qi-fu, fct;m lfm:-

"Board of Directors of UPEIDA, having perused the Agenda Note No. 04 placed before it 
in the meeting of the Boardheld on 28December 2020, approved and passed the 
following Resolutions:-

a. "That the offer to UPEIDAbyUCO Bank, Bank of Maharashtra, Bank of India, Canara 
Bank and Union Bank of lndia, for availing a loan of RslS00.00 crore, as a part of the 
Consortium Loan not exceeding Rs 2250.00 crore from Punjab National Bankled 
Consortium of Banks for Gornkhpur Link Expressway .Project, on the terms and 
conditions as contained in their Sanction Letters dated 06 October 2020, 04 
November2020,02 December 2020, 14 September 2020 (read with their letter dated 01 
December 2020) and 04 December 2020 respectively (copies of which duly signed by 
the Chief Executive Officer and Chairman f the Board, for the purpose o f 
identification, have been circulated as a part ol 1genda placed before the Board) for 
the purpose of the civil cons truction work of rakhpt · Link Expressway Projectbe 

and is hereby accepted." ~ _ 



b. "Th<1t the borrowi_ng pO\·ver o( UPEIDAbc enh<1nced by Rs '1500.00 crorc to cnnblc 
UPEIDA to avt1il the loon (rp m UCO 13,mk, Bank of Mahur<1shtn1, Bc1nk of India, 
Ornc1rn B,mk <1nd Union 13<1nk of lndic1 for Rs 250.00 crore, Rs 250.00 crore, Rs 500.00 

crore, l,s 300.00 crore and Rs 200.00 crore respectively as " p<1rt of the Consortium 
Loan no t e:-:ceeding Rs 2250.00 crore from Punjab Ni1lionc1I Bank led Consortium of 
Btmks for Gornkhpur Link Expressw<1y Projec t t1ncl thc1L the aforest1id borro ... ving from 
aforementioned 13,rnks is in .1ccordm1ce with the Stc1te Government approvals .1ncl 
does not conlruvene ,rny provisions of The Ullar Pradesh Indus trial Areil 
Development Acl, 1976 or c1ny limilt1Lions imposed unde r t1ny rcgulation(s)." 

c. "Thcit the Chief Executive Officer, be und is hereby m1Lhorised on behalf of UPEfDA, 
to convey lo Lhe banks the <1cceplance of the saicl offer of lo<1n on the terms and 
conditions contc1ined in the i'lbove-referred lo.in st1nction letters t1nd agree to such 
ch,rnges ilnd modificalio.ns in the silid Lerrns and conditions as rnny be suggested by 
and bec1ccept,1ble lo the b.:mks / Punjab N,1Lional Bank led Consort ium of Bilnks from 
time to time provided the some ore in conformance within the overnll t1pprovols of 
the Stale Government, and execute such deeds, documents and other writings as may 
be necessary or required for this purpose." 

d. "Thol the Chief Executive Officer be and is hereby authorised on behalf of UPEf DA, 
to execute the Loan Agreement as finalised by the Punjab Ni1tion.il Bank led 

Consort/um and furnish to the banks / Consortium such securities as stipulated 

therein relc1ling to the above-mentioned loan within the period stipulated by the 
Bank." 

e. "Th<"lt the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA, 
to execute any other document c1s required by the Punjab National Bank led 
Consortium so as to include the aforementioned bc1nks <'IS c1 pc1rt of the Consortium 
led by Punjc1b N.itiomil Bank." 

f. "Il is further resolved to authorise the Chief Executive Officer of UPEIDA to 
approach the Government of Utta r Pradesh for various approvals needed from the 
State Government in fulfilment of the requirements of complying with the terms and 
conditions of the aforesaid Loan c1 nd, in accordance with the Government approvnls 
so .iccorded, place the matter for Board's resolution from time to tirne as JTtuy be 
necessary." 
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RENEWAL OF ENOAOEM~NT OF CONSULTANTS FOR UP DEFENCE 
INDUSTRIAL CORRIDOR, 

l<PMG Consultants were given contract ror one year from 
01 January 2020 to 31 December 2020 for provision of work with 
Defence Corridor Project as per scope specified. 

On termination of their contract on 31 Dec 2020, 
considering ongoing requirement of the project it is proposed to 
extend contract period for six months with effect from 01 January 
2021 to 30 June 2020. 
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