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“Board of Directors of UPEIDA, having perused the Agenda Note No.14— placed before
it in the meeting held on 11 February 2019, approved and passed the following
Resolutions:-

4. “That the Government Orders as contained in the GO No. 238/ 77-3-19-01 (M)
dated 31 January 2019, be ang are taken on record and due approval be and js
accorded for the implementation of the Project as detailed in this G. O. as also the
action taken thereupon by UPEIDA from time to time.”

b. “That the Borrowing Power of UPEIDA be enhanced by Rs 8775.00 crore for
enabling the loan amount of Rs 1775.00 crore from HUDCO for I.and Acquisition
and Rs 7000.00 crore from Banks for Civil Construction Work of Bunelkhand
Expresway Project as Specified in the aforementioned order of Govt of UP and
that the aforesaid borrowing from HUDCO and Banks js in accordance with the
State Government approvals and does not contravene any provisions of The Uttar
Pradesh Industria] Area Development Act, 1976 or any limitations imposed under
any regulation(s).”

€ “That the Chijef Executive Officer be and is hereby authorised, on behalf of
UPEIDA, to approach HUDCO for application of loan for Land Acquisition not
exceeding Rs 177500 Crore on the terms and conditions as may be specified by
HUDCO in their loan sanction Jetter and do all actions on behalf of UPEIDA as
may be needed in regard to btaining the aforementioned loan not exceeding Rs
1775.00 crore from HUDCO. [he sanction letters of HUDC(O specifying the Terms
and Conditions of the loan may be Placed before the Board for further necessary
action.
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“That the Chief Executive Officer be and is hereby authorised, on behalf of
UPEIDA, to approach various banks for application of loan for Civil Construction
Work not exceeding Rs 7000.00 crore on the terms and conditions as may be
specified by the banks in their loan sanction letter and do al actions on behalf of
UPEIDA 35 may be needed in regard to obtaining the aforementioned loan not
exceeding Rs 7000.00 crore from banks, The sanction letters of banks Specifying
the Terms and Conditions of the loan may be placed before the Board for further
fecessary action,

“That the Chief Executive Officer pe and is hereby authorised to execute the Loan
Agreement, Letter / Deed of Undertakings, ESCROW Agreement etc. to be given
by UPEIDA and any other document as required by HUDCO (as per the standard
formats with such modifications as may be agreed to between HUDCO and
UPEIDA) and the banks, as the case may be, in regard to the aforementioned

“That the Chijef Executive Officer pe and is hereby authorised to open and operate
an Escrow Account as per the sanction as also the terms of ESCROW Agreement
Separately for the aforementioned loans,

“That the Chijef Executive Officer be and is hereby authorised to accept

€ necessary and to sign letters of undertakings, declarations, agreements,
admowledgement(s) and other papers which UPEIDA may be required to sign in
relation to the aforesaid loan.
“That the Chief Executive Officer be and is hereby authorised to approach the
Governm

Loan and, in case of bank loan, to meet the shortfall in Toll Revenye of UPEIDA
for debt Servicing at any point of time during the currency of Bank Loan.

“It is further resolved to authorige the Chief Executive Officer of UPEIDA to
“Pproach the Government of Uttar Pradesh for various approvals needed from
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“Board of Directors of UPEIDA, having perused the Agenda Note No. 15- placed before
% I the meeting held on 11 February 2019, approved and passed the following
Resolutions:-

& “That the Government Orders as contained in the GO No, 77-3-19-10 Budget/2018
dated 31 January 2019, be and are taken on record and due approval be and is
#ccordedfor the implementation of the Gorakhpur Link Fxpressway Project as
detailed in this G. O. as also the action taken thereupon by UPEIDA from time to
fime.”

8 “That the Borrowing Power of UPEIDA be enhanced by Rs 2275.00 crore for
enabling the loan amount of Rs 2275.00 crore from Banks for Civil Construction
Work of Gorakhpur Link Expressway Project as specified in the aforementioned
oxder of Govt of UP and that the aforesaid borrowing from Banks is in accordance
with the State Government approvals and does not contravene any provisions of
The Uttar Pradesh Industrial Area Development Act, 1976 or any limitations
#mposed under any regulation(s).”

€ “That the Chief Executive Officer be and is hereby authorised, on behalf of
LPEIDA, to approach various banks for application of loan for Civil Construction
Work not exceeding Rs 2275.00 crore on the terms and conditions as may be
specified by the banks in their loan sanction letter and do all actions on behalf of
LUPEIDA as may be needed in regard to obtaining the aforementioned loan not
#xceeding Rs 2275.00 crore from banks. The sanction letters of banks specifying
e Terms and Conditions of the loan may be placed before the Board for further
|egessary action.

. & “That the Chief Executive Officer be and is hereby authorised to execute the Loan
Agreement, Letter / Deed of Undertakings, ESCROW Agreement etc. to be given
& UPEIDA and ény other document as required by the banks (as per the
Sandard formats with such modifications as may be agreed to between banks and
LPEIDA) in regard to the aforementioned loan,

& “That the Chief Executive Officer be and is hereby authorised to open and operate
@8 Escrow Account as per the sanction as also the terms of ESCROW Agreement
separately for the aforementioned loans,

£ “That the Chief Executive Officer be and is hereby authorised to accept
amendments to such executed loan agreement, escrow agreement, Letter / Deed of
Undertakings to be given by UPEIDA and/or any other document as and when
Become necessary and to sign letters of undertakings, declarations, agreements,
acknowledgement(s) and other papers which UPEIDA may be required to sign in
relation to the aforesaid loan.

& “That the Chief Executive Officer be and is hereby authorised to approach the
Government of Uttar Pradesh to seek State Government Guarantee, Letters of
Comfort for providing the budgetary resources to UPEIDA to meet the shortfall in
Snancial resources other than those banks for completion of the Project as also for
providing budgetary resources to UPEIDA to meet the shortfall in Toll Revenue of
UPEIDA for debt servicing at afty point of time during the currency of Bank Loan.
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h. “It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed from
them in fulfilment of the requirements of complying with the terms and
conditions of the aforementioned Loans and, in accordance with the Government
approvals so accorded, place the matter for Board’s resolution from time to time
as may be necessary.”
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b. “That the Chief Executive Officer, be and jg hereby authorised on behalf of
UPEIDA, to convey to the Bank the acceptance of the said offer of loan on the
terms and conditions contained in the above-referred loan sanction letter and
agree to such changes and modifications in the said terms and conditions as
may be suggested by and acceptable to the Bank from time to time provided
the same are i conformance within the overal] approvals of the State
Government, and execute sych deeds, documents ang other writings as may
be necessary or required for thig purpose.”

C. “That the Chjef Executive Officer be and js hereby authorised on beha]f of
UPEIDA, o €xecute the Loan Agreement as finalised by the Consortium Jed by
Punjab Nationa Bank and furnish to the Bank such securities as stipulated
therein relating to the above-mentioned loan within the period stipulated by

d. “That the Chief Executive Offjcer be and is hereby authorised on behalf of
UPEIDA, t¢ execute any other document as required by the Consortium led by

by Punjab National Bank ~

€. "It is further resolved to authorise the Chjef Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for variouys dpprovals needed from
the State Government i fulfilment of the requirements of complying with the
terms and conditions of the aforesaid Loan and, in accordance with the
Government approvals so accorded, place the Mmatter for Board’s resolution
from time tq time as may be necessary,”
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