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“Board of Directors of UPEIDA, having perused the Agenda Note No. 03 placed before it
in the meeting of the Boardheld on 140ctober 2019 approv

N ed i

i the meel Pp and passed the follow_lng

3. “That the offer to UPEIDA byBank of Maharashtra for availing a loan of Rs

500.00 crore, as a part of the Consortium Loan not exceeding Rs 12000.00

crore, on the terms and conditions as contained in their Sanction Letter dat.ed

26 éugust 2019 (copy of which duly signed by the Chief Executive Officer and

Chairman of the Board, for the purpose of identification, has been ciré‘ulated as

a part of agenda placed before the Board) for the purpose of the civil

construction work of Purvanchal Expressway Pgojectbe and is hereby accepted.”
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U;E?I;Athleo Chief Executive Officer, be and Is hereby authorised on behalf of
torms a‘nd convey to the Bank the acceptance of the sald offer of loan on the
conditions contalned In the above-referred loan sanction letter and
agree to such changes and modifications In the said terms and conditions as
may be suggested by and acceptable to the Bank from time to time provided
the same are in conformance within the overall approvals of the State
Government, and execute such deeds, documents and other writings as may be
n"ecessary or required for this purpose.”
That the Chief Executive Offlcer be and Is hereby authorised on behalf of
UPEIDA, to execute the Loan Agreement as finalised by the Consortium led by
Punjab National Bank and furnish to the Bank such securitles as stipulated

therein relating to the above-mentioned loan within the period stipulated by
the Bank.” .

d.  “That the Chief Executive Officer be and is hereby authorised on behalf of
UPEIDA, to execute any other document as required by the Consortium led by
Punjab National Bank so as to Include the Bank as a part of the Consortium led
by Punjab National Bank.”

e. "It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed from
the State Government In fulfilment of the requirements of complying with the
terms and conditions of the aforesaid Loan and, in accordance with the
Government approvals so accorded, place the matter for Board’s resolution
from time to time as may be necessary.”

it ot et it dRadr g 4 @ 1 @ T § R
s |
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R T | SEY qE AmEeeY ¥, 238/77-3-19-010F/2019 fetien 31
el 2019 & s & oo & R B @ % R
%qsmoonomaﬁra{w-uﬁaaaﬁaxﬁvmﬁmm
¥ |z 02 ¥t wur §F At wster @ g A o SfEa
Z@RT e & e & FA T 200000 FF T T 70000 FWE F HT
mmwmﬁmﬁawwﬁmﬁaﬁlw
ity FeR W IAAR §IRReE HUET A WEaE AR “qieds
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“oard of Directors of UPEIDA, having perused the Agenda Note No. 04 placed before it
in the meeting of the Boardheld on 14 October2019, Approved and passed the following

Resolutions:- J_&\/_
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a. “That the offer to UPEIDA bythe Bank / Banks as finalised in consultation with
the State Government (hereinafter referred to as ‘the Bank’) for availing a loan
not exceeding Rs7000.00 croreunder the consortium arrangementon the terms
and conditions as contained In their Sanction Letters for the purpose of the
civil construction work of Purvanchal Expressway Projectbe and Is hereby
accepted.”
“That to facilitate the aforesald borrowing from the Bank the borrowing limits
of UPEIDA be and is hereby enhanced by an amount of Rs 7,000.00 crore to
accommodate this borrowing, which Is in accordance with the S5tate
Government approvals and does not contravene any provisions of The Uttar
Pradesh Industrial Area Development Act, 1976 or any limitations. imposed
under any regulation(s)”
C. “That the Chief Executive Officer, be and is hereby authorised on behalf of
UPEIDA, to convey to the Bank the acceptance of the said offer of loan on the
terms and conditions contained in the above-referred loan sanction letter(s) of
e the Bank and agree to such changes and modifications in the said terms and
) conditions as may be suggested by and acceptable to the Bank from time to
time provided the same are in conformance within the overall approvals of the
State Government, and execute such deeds, documents and other writings as
may be necessary or required for this purpose.”
“That UPEIDA do borrow from the Bank the said loan not exceeding Rs 7000.00
crore (Rupees Seven Thousands only) on the terms and conditions as may be
set out in the standard format of Loan Agreement, including its General
Conditions for Loan in addition to the Special Terms and Conditions that are
proposed by the Bank.”
“That the Chief Executive Officer be and is hereby authorised to accept on
behalf of UPEIDA, the standard formats of Loan Agreement and ESCROW
Agreement in relation to the aforesaid loan on behalf of UPEIDA with such
modifications therein as may be necessary and acceptable to the Bank, and
. finalise the same as also to open and operate an ESCROW account as may be
/’6\ ‘ required.” : ‘
f. “That the Chief Executive Officer be and is hereby authorised on behalf of
UPEIDA, to execute the Loan Agreement and Escrow Agreement and furnish to
the Bank such securities as stipulated therein relating to the above-mentioned
loan within the period stipulated by the Bank.”
g- “That the Chief Executive Officer be and is hereby authorised on behalf of
UPEIDA, to execute the Letter / Deed of Undertakings to be given by UPEIDA as
also any other document as required by the Bank (as per the standard formats
with such modifications as may be agreed to between Bank and UPEIDA).”
h. “That the Chief Executive Officer be and is hereby authorised on behalf of
UPEIDA, to accept amendments to such executed Loan Agreement, Escrow
Agreement, Letter / Deed of Undertakings to be given by UPEIDA and/or any
other document in this behalf as and when become necessary and to sign
letters of undertakings, declarations, agreements, acknowledgement(s) and
other papers which UPEIDA may be required to sign in relation to the aforesaid

loan.”
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