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2019 &t GFu= fAce® AvSH & dok # T 1000.00 HU3 Hr
Hor U wales d& @ ged A gq AR AvsT ganT
regAtet foraT arar or f5Ed Fe TG d HOT-URT F. 8800.00
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gq onffier ek TR HOT T Tl AT § 10800.00 FT &

& ¥ o Avse A % 3w AT @ oo dF 3HTe SR &
TR T HT AT FF TS ORI §6 RO ]
e ufear & O Aqeg Fdes HERET F AHHT HA §U
fresTad Hhed Ui foRdT-

“Board of Directors of UPEIDA, having perused the Agenda Note No. 03 placed before it in the
meeting of the Board held on 23 June 2020, approved and passed the following Resolutions:-

d.

“That the offer to UPEIDA by Bank of India for availing a loan of Rs 1000.00 crore and
by Central Bank of India for availing a loan of Rs 500.00 crore, as a part of the
Consortium Loan not exceeding Rs 12000.00 crore from Punjab National Bank led
Consortium of Banks for Purvanchal Expressway Project, on the terms and conditions
as contained in their Sanction Letter dated 17 March 2020 and 14 May 2020
respectively (copy of which duly signed by the Chief Executive Officer and Chairman of
the Board, for the purpose of identification, has been circulated as a part of agenda
placed before the Board) for the purpose of the civil construction work of Purvanchal
Expressway Project be and is hereby accepted.”

“That the borrowing power of UPEIDA be enhanced by Rs 1500.00 crore to enable
UPEIDA to avail the loan from Bank of India for Rs 1000.00 crore and from Central
Bank of India for Rs 500.00 crore as a part of the Consortium Loan not exceeding Rs
12000.00 crore from Punjab National Bank led Consortium of Banks for Purvanchal
Expressway Project and that the aforesaid borrowing from aforementioned Banks is in
accordance with the State Government approvals and does not contravene any
provisions of The Uttar Pradesh Industrial Area Development Act, 1976 or any
limitations imposed under any regulation(s).”

“That the Chief Executive Officer, be and is hereby authorised on behalf of UPEIDA, to
convey to these Banks the acceptance of the said offer of loan on the terms and
conditions contained in the above-referred loan sanction letter and agree to such
changes and modifications in the said terms and conditions as may be suggested by
and acceptable to the Banks from time to time provided the same are in conformance
within the overall approvals of the State Government, and execute such deeds,
documents and other writings as may be necessary or required for this purpose.”

“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA, to
execute the Loan Agreement as finalised by the Consortium led by Punjab National
Bank and furnish to the Bank such securities as stipulated therein relating to the
above-mentioned loan within the period stipulated by the Bank.”

“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA, to
execute any other document as required by the Consortium led by Punjab National
Bank so as to include the Bank as a part of the Consortium led by Punjab National
Bank.”

“It is further resolved to authorise the Chief Executive Officer of UPEIDA to approach
the Government of Uttar Pradesh for various approvals needed from the State
Government in fulfilment of the requirements of complying with the terms and
conditions of the aforesaid Loan and, in accordance with the Government approvals so

accorded, place the matter for Board's resolution from time to time as may be
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