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Hehed /RESOLUTIONS:

“Board of Directors of UPEIDA, having perused the Agenda Note No. 03 placed before it
in the meeting of the Board held on 29 July 2020, approved and passed the following
Resolutions:-

a.

s

“That the offer to UPEIDA by Indian Bank for a loan of Rs 1000.00 crore, by Bank of
Maharashtra for a loan of Rs 700.00 crore, by UCO Bank for a loan of Rs 500.00 crore
and by Bank of India for a loan of Rs 1000.00 crore as a part of the Consortium Loan
not exceeding Rs 7000.00 crore (Rupees Seven Thousand Crore only) on the terms and
conditions as contained in their Sanction Letter dated 06 July 2020, 03 July 2020, 13
July 2020 and 29 July 2020 respectively (copies of which duly signed by the Chief
Executive Officer and Chairman of the Board, for the purpose of identification, have
been circulated as a part of agenda placed before the Board) for the purpose of the
civil construction work of Bundelkhand Expressway Project be and is hereby
accepted.”

“That the Chief Executive Officer, be and is hereby authorised on behalf of UPEIDA,
to convey to the aforementioned banks the acceptance of the said offer of loan on the
terms and conditions contained in the above-referred loan sanction letter(s) of the
Banks and agree to such changes and modifications in the said terms and conditions
as may be suggested by and acceplable to the Banks / Consortium from time to time
(provided the same are in conformance within the overall approvals of the State
Government), and execute such deeds, documents and other writings as may be
necessary or required for this purpose.”

“Thal the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute the Loan Agreement as finalised by the Consortium led by Bank of Baroda
and furnish to the Bank of Baroda Consortium such securities as stipulated therein
relating to the above-mentioned loan within the period stipulated by the Banks.”
“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute any other document as required by the Consortium led by Bank of Baroda
50 as to include these Banks as a part of the Consortium led by Bank of Baroda.”
“That the Chief Executive Officer be and is hereby authorised on behalf of UPEIDA,
to execute the Letter / Deed of Undertakings to be given by UPEIDA as also any other
document as required by the Banks / Consortium (as per the standard formats with
such modifications / amendments as may be agreed to between Banks and
UPEIDA)."

“It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed from the
State Government in fulfilment of the requirements of complying with the terms and
conditions of the aforesaid Loan and, in accordance with the Government approvals
so accorded, place the matter for Board's resolution from time to time as may be

o

necessary.”
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“Board of Directors of UPEIDA, having perused the Agenda Note No. 04 placed before it
in the meeting of the Boardheld on 29 July 2020, approved and passed the following

Resolutions:-

4. “That the Short Term Loan sanction letter No. BRIHAZARA/2020- 21/ADV/238 dated
20 July 2020 from Bank of Baroda be and are taken on record and due approval be
and is accorded for obtaining the Short Term Loan - 11 of Rs 500.00 crore as proposed
as also the action to be taken thereupon by UPEIDA from time to time.”

ng 7
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“That the Borrowing Power of UPEIDA be enhanced by Rs 500.00 crore for enabling
the loan amount of Rs 500.00 crore from Bank of Baroda for meeting the cash-flow
mismatch in Bundelkhand Expressway Project due to delay in financial closure and
thal the aforesaid borrowing from Bank of Baroda is in accordance with the State
Government approvals and does not contravene any provisions of The Uttar Pradesh
Industrial Area Development Act, 1976 or any limitations imposed under any
regulation(s).”
“That the Chief Executive Officer be and is hereby authorised, on behalf of UPEIDA,
to approach Bank of Baroda for application of Short term Loan — [I for meeting the
cash-flow mismatch in Bundelkhand Expressway Project due to delay in financial
closure, not exceeding Rs 500.00 crore on the terms and conditions as specified by
Bank of Baroda in their loan sanction letter and do all actions on behalf of UPEIDA as
may be needed in regard to obtaining the aforementioned loan not exceeding Rs
500.00 crore from Bank of Baroda.
“That the Chief Executive Officer be and is hereby authorised to execute the Loan
Agreement, Letter / Deed of Undertakings, ESCROW Agreement etc. to be given by
UPEIDA and any other document as required by Bank of Baroda (as per the standard
formats with such modifications as may be agreed to between Bank of Baroda and
UPFIDA) in regard to the aforementioned loans. Wherever needed, Finance
Controller shall be the second signatory on the documents relating to this loan.
“That the Chief Executive Officer be and is hereby authorised to accept amendments
to such executed loan agreement, Letter / Deed of Undertakings to be given by
UPEIDA and/or any other document as and when become necessary and to sign
letters of undertakings, declarations, agreements, acknowledgement(s) and other
papers which UPEIDA may be required to sign in relation to the aforesaid loan.
Wherever needed, Finance Controller shall be the second signatory on the documents
relating to this loan.
“That the Chief Executive Officer be and is hereby authorised to approach the
Government of Uttar Pradesh to seek State Government Guarantee, Letters of
Comfort for providing the financial resources to meel the margin money
requirements and shortfall in financial resources other than those from Bank of
Baroda for the purpose of this loan as also for providing financial resources for debt
servicing at any point of time during the currency of Bank Loan.
“It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed from them
in fulfilment of the requirements of complying with the terms and conditions of the
aforementioned Loanas alsofor thefinancialsupport whereverneeded and, in
accordance with the Government approvals so accorded, place the matter for Board's
resolution from time to time as may be necessary.”

*
%



626

ToroeT fIg—05:— T wERErEE o W TRY ¥ B8Rl W ST ST

Frare) / ot sree 3 W (3 foR S S TR % o o SHgER e
A7 i e R 36 Pt 3 st sfir o geer ARy e e wt |
G\\gﬁmaﬁrﬁw%ﬁmw%lwwﬁa‘r«m%%qﬁt-waﬁawﬁ@mﬁ%%ﬁﬁww
F %‘@,aﬁ@r?{uﬁaﬁr@ﬁd%m&% fredior 3 fere wr3fE g aveq Seetue R
(e & T 3 W & Afeue o seed 2 SR B o we) T o i 9 o
HUDCO / LRO / Sch.21383 /2020 / 01 i 117§ 2020 2 H1e7 & 2900,00 g L H
s 1 el o e 2 qEe B @ 180 #1./25H1/2020/83 fari 13 R
2020W§3ﬂ%ﬁvﬁg@ﬁﬁu&ﬂﬁmx%@m@ﬁwﬁaﬁwm%n ST |
ﬁ%&r&%m%m@ﬁﬁ%@ﬁ%@ﬁwwﬁﬁﬂaﬁwuﬁmmlﬁ%ﬂ%m@'@?{
e P T TR uRr S i F B ve! & SR ¥ 2,900.00 FE
@%rwmﬁ%wmma‘mg@m%m-mﬁﬁwm
W%mww%gmuﬁm%f@g@wwwaﬁmm@

Hehed / RESOLUTIONS:

“Board of Directors of UPEIDA, having perused the Agenda Note No. 5 placed before it
in the meeting held on 29 July 2020, approved and passed the following Resolutions:-

4. “That the offer to UPEIDA by the Housing and Urban Development
Corporation (hereinatter referred to as HUDCO) for availing a loan not
exceeding Rs 2900.00 crore (Rupees Two Thousand Nine Hundred Croreonly) on
the terms and conditions as contained in their Sanction Letter / Letter of Offer No
HUDCO/LRO/ Sch. 21383 /2020/01 dated 11/05/2020 read with their letter No.
o .8F F7./8g/2020/83 dated 13 July 2020 received from HUDCO (a copy of
which duly signed by the Chief Executive Officer and Chairman of the Board, for
the purpose of identification, has been circulated as a part of agenda placed
before the Board) for the purpose of the Land Acquisition for Ganga Expressway
Project be and is hereby accepted.”

b. “That the Chief Executive Officer, namely, Shri Awanish Kumar Awasthi, is
hereby authorised to convey to HUDCO the acceptance on behalf of UPEIDA of
the said offer of loan on the terms & conditions contained in the Sanction Letter/
Letter of Offer referred to above and agree to such changes and modifications in
the said terms & conditions as may be suggested and acceptable to HUDCO
from time to time and to execute such deeds, documents and other writings as
may be necessary or required for this purpose.”

¢ “That UPEIDA do borrow from HUDCO the said loan not exceeding Rs. 2900.00
crore (Rupees Two Thousand Nine Hundred Crore) only, on the terms &
conditions set out in the standard form of the Loan Agreement including its
General Conditions for loan in addition to the specialterms & conditions
mentioned in the Sanction Letter received from HUDCO (a copy of which duly
signed by the Chief Execulive Officer and Chairman of the Board, for the
purpose of identification, has been circulated as a part of agendn p‘saced before

the Board)”. d%l/’ Qs/l/
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d. “That the Borrowing Power of UPEIDA be enhanced by Rs 2990.00 crore for
enabling the loan amount of Rs 2990.00 crore from HUDCO for Land Acquisition
forLand AcquisitionWork ofGanga Expresway Project and that the aforesaid
borrowing from HUDCO is in accordance with the State Government approvals
and does not contravene any provisions of The Uttar Pradesh Industrial Area
Development Act, 1976 or any limitations imposed under any regulation(s).”

e “That the aforesaid standard form of the Loan Agreement be and is hereby
approved and the Chief Executive Officer be and is authorised to accept and
finalize the same on behalf of UPEIDA with such modifications therein as maybe
acceptable to HUDCO.” ;

. “Thal the Common Seal of UPEIDA be affixed to the stamped engrossments in
duplicate of the Loan Agreement (as per the standard forms with such
modification as may be agreed to between HUDCO and the Authority) in the
presence of Shri Awanish Kumar Awasthi, Chief Executive Officer and Shri
Bishwajit Rai, Finance Controller who shall sign the same in token thereof and
sign and execute the Loan Agreement 5

g “That UPEIDA shall execute the Loan Agreement and provide securities as
stipulated therein relating to the aforementioned loan within the period
stipulated by HUDCO, the condition being that till such Agreement is executed
and securities provided, there is no binding obligation or commitment on the
part of the HUDCO to advance any money or incur any obligation there under.

b “That the Chief Executive Officer is authorized to accept amendments to such
executed Loan Agreement and / or other documents as and when become
necessary and to sign letter(s) of undertakings, declarations, agreements,
acknowledgement(s) and other papers which UPEIDA may be required to sign
in connection with the aforesaid loans.”

i “It is further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed from
the State Government in fulfilment of the requirements of complying with the
terms and conditions of the aforesaid Loan and, in accordance with the
Government approvals so accorded, place the matter for Board's resolution from
time to time as may be necessary.”
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